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This is a guide to provide you a precise summary and a huge collection of Multiple Choice
Questions (MCQs) covering national and international current affairs for the month
of September 2020.

This guide will help you in preparing for Indian competitive examinations like Bank PO,
Banking, Railway, IAS, PCS, UPSC, CAT, GATE, CDS, NDA, MCA, MBA, Engineering,
IBPS, Clerical Gradeand Officer Grade, etc.

Audience

Aspirants who are preparing for different competitive exams like Bank PO, Banking,
Railway, IAS, PCS, UPSC, CAT, GATE, CDS, NDA, MCA, MBA, Engineering, IBPS, Clerical
Grade, Officer Grade, etc.

Even though you are not preparing for any exams but are willing to have news
encapsulated in a roll, which you can walk through within 30 minutes, then we have put
all the major points for the whole month in a precise and interesting way.
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Appointments

1. Vice Admiral SR Sarma assumed charge as Chief of Materiel, Indian

Navy

Vice Admiral SR Sarma, AVSM, VSM assumed
charge as the Chief of Materiel of the Indian
Navy. He was awarded the Ati Vishisht Seva
Medal and Vishisht Seva Medal. He is also a
recipient of Lt VK Jain Gold Medal in 1994.

As a Principal Staff Officer and the senior
most Technical Officer in the Indian Navy, the
Admiral would be in charge of all aspects
related to maintenance, management and
life-cycle product support for ships and
submarines.

2. Aveek Sarkar appointed as new Chairman of Press Trust of India

Aveek Sarkar, the Editor Emeritus and Vice
Chairman of the Ananda Bazar Group, has
been appointed as Chairman of Press Trust of
India (PTI). He replaced Vijay Kumar Chopra,
Chief Editor of the Punjab Kesari Group of
newspapers.

Other PTI board members include Vineet Jain,
N. Ravi, Viveck Goenka, Mahendra Mohan
Gupta, K.N. Shanth Kumar, Riyad Mathew,
M.V. Shreyamskumar, R. Lakshmipathy,
Hormusji N Cama, Praveen Someshwar,
Justice R.C. Lahoti, Deepak Nayyar, Shyam
Saran and J.F. Pochkhanawalla.

3. Hemant Khatri assumed charge as
Limited

Hemant Khatri assumed charge as the
Chairman and Managing Director of state-
owned defence shipbuilder, Hindustan
Shipyard Ltd (HSL). He replaced Rear Admiral
L V Sarat Babu. Prior to this appointment, he
served as the Director of Strategic Projects
HSL.

Hindustan Shipyard Limited is a shipyard
located in Visakhapatnam on the east coast of
India. It has a covered building dock for
building vessels up to 80,000 DWT.
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4. Usha Padhee became first woman DG of Bureau of Civil Aviation

Security

Usha Padhee, joint secretary in the Ministry of
Civil Aviation, has been given additional
charge as Director General of the Bureau of
Civil Aviation Security (BCAS). She thus,
became first woman and third IAS officer to
have been appointed to the post. She
replaced Rakesh Asthana (IPS). Presently,
Usha Padhee has been handling the
government flagship scheme of regional
connectivity as joint secretary in the Ministry
of Civil Aviation.

The Bureau of Civil Aviation Security is the
regulatory authority for civil aviation security in India. It formulates policy on civil
aviation security in conformity to ICAO guidelines.

5. ACC approved appointment of V K Yadav as CEO of Railway Board
The Appointments Committee of the Cabinet
approved the appointment of the current
chairman of the Railway Board VK Yadav as the
Chief Executive Officer (CEO) for human
resources (HR) with assistance from a DG
(HR). Appointment has been taken place due to
restructuring of the Railway Board, whose
strength has been cut from eight to five.

The merger of eight railway-related wings into
a single central service called the Indian
Railway Management Service (IRMS), is under process thereby, renammg of Indian
Railway Medical Service (IRMS) as Indian Railway Health Service (IRHS).

6. FADA appointed Vinkesh Gulati as its new President
The Federation of Automobile Dealers
Associations (FADA) appointed Vinkesh Gulati
as FADA's 35th President for the year 2020-22.
He is the Director of United Automobiles, based
out of Allahabad and Faridabad. United
Automobiles has been involved in the Auto
Dealership business since, 1985 and are
dealers for Mahindra & Mahindra and Bajaj
Auto.

Federation of Automobile Dealers Associations
(FADA), is the apex national body of
automobile retail industry in India engaged in the sale, service and spares of 2/3
Wheelers, Passenger Cars, UVs, Commercial Vehicles (including buses and trucks) and
Tractors.
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7. Kenichi Ayukawa appointed as new President of SIAM
The Executive Committee of Society of Indian
Automobile Manufacturers (SIAM) elected
Kenichi Ayukawa as its new President. He is
the MD & CEO, Maruti Suzuki India Ltd., since
2013. Prior to this appointment, he served as
Vice President of SIAM. The members of SIAM
also elected Mr Vipin Sondhi, MD & CEO,
Ashok Leyland Ltd, as the Vice President of
SIAM.

The Society of Indian Automobile
Manufacturers (SIAM) is a not-for-profit apex
national body representing all major vehicle and vehicular engine manufacturers in
India. It works towards supporting sustainable development of the Indian Automobile
Industry.

8. Paresh Rawal appointed as new Chairman of National School of

Drama Society

President of India has appointed veteran Actor
Paresh Rawal as Chairman of National School
of Drama Society. The National Award-winning
actor has been appointed for four years. In
2014, he was conferred with the Padma Shri.
He also served as a former Member of
Parliament.

Established in 1959, the National School of
Drama is an autonomous organisation, fully
financed by the Ministry of Culture, o\ .
Government of India. It offers a 3-year, full-time, residential tra|n|ng program in various
aspects of theatre.

9. Former Health Secretary Preeti Sudan appointed in WHO panel
Former Health Secretary Preeti Sudan was
appointed as one of the 11 panelists in the
World Health Organisation’s independent panel
for pandemic preparedness and response. The
panel is headed by former New Zealand Prime
Minister Helen Clarke and former Liberia
President Ellen Johnson Sirleaf made the
appointments.

The prestigious panel also has former UK
foreign secretary David Milliband as a
member. The global panel will evaluate
international response to the Covid-19 \
pandemic and submit a report by May 2021 to the World Health Assembly.
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10. Harivansh re-elected as Deputy Chairman of Rajya Sabha
NDA candidate Harivansh was re-elected as
the Deputy Chairman of Rajya Sabha. He was
elected as Deputy Chairman of Rajya Sabha
in 2018. He is the third person ever and first
in forty years to hold this post, who is not
from the Indian National Congress.

Harivansh is an Indian journalist and
politician. He has experience of working in
different media publications. He served as an
additional media advisor to former Prime
Minister Chandra Shekhar.

11. Subhash Kamath selected as new Chairman of ASCI
Subhash  Kamath, chief executive at
advertising agency BBH & Publicis Worldwide,
India was elected as Chairman of the board of
governors of the Advertising Standards Council
of India (ASCI). Kamath is an industry
veteran, having spent more than 32 vyears
building brands across various sectors.

The Advertising Standards Council of India
(ASCI), established in 1985, is committed to
the cause of Self-Regulation in Advertising,
ensuring the protection of the interests of
consumers.

12. Jane Fraser named the first female CEO of Citigroup
Jane Fraser was named CEO of Citigroup
replacing Michael Corbat, who would be
retiring in February 2020. With this, she
became first woman to lead a major Wall
Street bank. She has handled various
responsibilities at Citi for 16 years, serving in
her current role, since 2019. She takes care
of business in 19 countries.

Citigroup Inc is an American multinational
investment bank and financial services
corporation. It engages in the provision of financial products and services.
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13. Rajesh Khullar appointed as Executive Director of World Bank

The appointments committee of the cabinet
has approved the appointment of Haryana
IAS officer Rajesh Khullar as Executive
Director, World Bank headquarters, in
Washington DC. The 1988 batch IAS officer is
presently posted as Principal Secretary to
chief minister Manohar Lal Khattar.

Khullar will represent a group of countries
including India, Bangladesh, Bhutan and Sri
Lanka as the World Bank Executive Director.
In 2009, he had received an ‘Award of
Excellence’ under Jawahar Lal Nehru Urban
Renewal Mission (JNNURM).

14. Sameer Kumar Khare appointed Executive Director at ADB

The Appointments Committee of the Cabinet
approved the appointments of Sameer Kumar
Khare as the new Executive Director for Asian
Development Bank (ADB). The 1989 batch IAS
officer of Assam-Meghalaya cadre is presently
serving as additional secretary in the economic
affairs department of the finance ministry.

Asian Development Bank has appointed Takeo
Konishi as its new country director for India.
he will replace Kenichi Yokoyama who has
taken over as director general of Asian
Development Bank’s South Asia department.

15. ADB appointed Takeo Konishi as Country Director for India

The Asian Development Bank (ADB) has
appointed Takeo Konishi as its new Country
Director for India. He succeeded Kenichi
Yokoyama who has taken over as Director
General of ADB’s South Asia Department.
India is currently ADB’s fourth largest
shareholder and has been its largest borrower
since 2010.

Konishi will lead ADB operations and policy
dialogue with the government and other
development partners in India. He will
oversee the implementation of ADB’s India
Country Partnership Strategy, 2018-2022,
competitiveness to create more jobs.
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16. Anil Dhasmana became new chief of NTRO
Former Research and Analysis Wing (RAW)
chief, Anil Dhasmana has been appointed as
the chief of the National Technical Research
Organisation (NTRO). He replaced Intelligence
Bureau officer Satish Jha. He has served in
key capitals, including London and Frankfurt
and has also handled SAARC and Europe
desks.

The National Technical Research Organisation
is a technical intelligence Agency under the ,,,// $
National Security Advisor in the Prime Minister's Office, India. It also includes National
Institute of Cryptology Research and Development, which is first of its kind in Asia.

17. India’s Khushi Chindaliya appointed as UNEP regional ambassador
The United Nations Environment Programme
(UNEP) - Tunza Eco-Generation (TEG),
appointed teenager Khushi Chindaliya from
Surat, Gujarat, as the Regional Ambassador
for India. She will be responsible to raise
awareness about the need to safeguard
environmental treasures by conducting
awareness sessions online. Her appointment
is till February 2021.

UNEP is the global champion for the
environment with programmes focusing on
sustainable development, climate, biodiversity and more. It promotes the coherent
implementation of the environmental dimension of sustainable development within the
United Nations system.

18. EESL appointed Rajat Sud as its new Managing Director
Energy Efficiency Services Ltd (EESL)
announced the appointment of Rajat Sud as its
Managing Director. He replaced S Gopal,
director (commercial), who had taken on the
additional charge of interim managing director.
Rajat Saud has varied experience in energy
sector restructuring, business strategy,
performance improvement and acquisitions.

Energy Efficiency Services Limited (EESL) is an
energy service company (ESCO) of the
Government of India and is the world's largest
public ESCO. It facilitates implementation of energy efficiency and climate change
projects including energy.

EIMPLYEAESEYLEARHNING
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19. Senior IAS PD Vaghela appointed as new TRAI chairman
Senior IAS Officer Dr P. D. Vaghela has been

appointed as the Chairman of Telecom

Regulatory Authority of India - TRAI. He is 2
1986-batch officer of Gujarat Cadre. Prior to .

this appointment, he worked as Secretary, v
Department of Pharmaceuticals. . e
The Appointments Committee of the Cabinet

has approved his appointment. He will replace T

R.S. Sharma. The Telecom Regulatory Authority RA l

of India is a statutory body set up by the

Government of India under section 3 of the Telecom Regulatory Authority of India Act,
1997,

20. Filmmaker Shekhar Kapur named FTII governlng counC|I chalrman
Ministry of Information and Broadcasting has
announced Shekhar Kapur as the new
President of Film and Television Institute of
India (FTII) Society and Chairman of FTII
Governing Council. Kapur has been the
recipient of a National Board of Review
Award, as well as an Indian National Film
Award and three Filmfare Awards. In 2010,
he served as one of the Jury Members
(International Competition) at the 63rd
Cannes Film Festival.

The Film and Television Institute of India (FTII) is a member of the International Liaison
Centre of Schools of Cinema and Television (CILECT), an organisation of the world's
leading schools of film and television.

EIMPLYEAESEYLEARHNING
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1. Hyderabad International Airport awarded CII-GBC ‘National Energy

Leader’ award

The GMR led Hyderabad International Airport
was awarded CII-GBC ‘National Energy
Leader’ and ‘Excellent Energy Efficient Unit’
award at the 21st National Awards for
Excellence in Energy Management. Rashtriya
Ispat Nigam Limited-Vizag Steel Plant (RINL-
VSP) was also awarded for excellence in
energy management.

The awards were organised by Confederation
of Indian Industry (CII) and Godrej Green .
Business Centre (GBC), to honor outstanding and innovative practlces of the energy
efficiency sector, for the energy-efficient and sustainable growth of the Indian industry.

2. Indira Gandhi peace prize awarded to Sir David Attenborough
British broadcaster Sir David Attenborough
awarded Indira Gandhi Peace Prize. Sir David
Attenborough is an English broadcaster and
natural historian. He is popularly known for
his creativity in educating the humankind with
brilliant films and books about the natural
world and for his writing and presenting
documentary series, in conjunction with the
BBC Natural History Unit.

The Indira Gandhi Prize for Peace,
Disarmament and Development was instituted in the memory of the former prime
minister by a trust in her name in 1986. It is given to individuals or organisations who
work towards ensuring international peace and development.

3. Chaitanya Tamhane won 'International Critics Award'
Chaitanya Tamhane won 'International Critics
Award' at the Venice Film Festival for the film
'The Disciple' that portrays three decades of
an Indian classical music practitioners'
journey rooted in Guru-Shishya parampara.
The Disciple is about Sharad Nerulkar (Aditya
Modak), an Indian classical vocalist trying to
achieve purity in his work.

The International Federation of Film Critics
(FIPRESCI), aims to promote and develop film
culture as well as safeguard professional
interests.
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4. Aditya Puri conferred Lifetime Achievement Award by Euromoney

Awards of Excellence 2020

Aditya Puri, MD, HDFC Bank was conferred the
Lifetime Achievement Award by Euromoney
Awards of Excellence 2020 for his skills in
building a world-class Indian bank at a time
where, there were no similar institutions in
existence.

Euromoney’s Awards for Excellence are the
awards that matter to the banks and bankers
who matter. They were established in 1992
and were the first of their kind in the global
banking industry.

5. Margaret Atwood awarded 2020 Dayton Literary Peace Prize

Renowned author Margaret Atwood won this
year's Dayton Literary Peace Prize's lifetime
achievement award. The award “celebrates
literature’s power to foster peace, social justice
and global understanding.” Atwood received
$10,000 as prize money.

Eighty-year-old, Atwood has written more than
40 books, including the Man Booker Prize-
winning “The Blind Assassin” and the Giller-
winning “Alias Grace”. The Canadian writer is
distinguished for her most notable book,

bestselling 1985 dystopian novel - The Handmaid’s Tale.

6. Chef Vikas Khanna honoured with Asia Game Changer award

Michelin-star chef Vikas Khanna will be
honoured with the prestigious 2020 Asia Game
Changer Award. He will be awarded for feeding
millions across India amid the COVID-19
pandemic through a massive food distribution
drive that he coordinated from Manhattan,
USA.

The Asia Game Changer Awards, launched by
the Asia Society, a US-based non-profit
organisation, identify and honour true leaders,
who make a positive contribution to the future
of Asia. Khanna is the only Indian among the
six honourees named.
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7. Kerala won UN Award for Control of Non-Communicable Diseases
Kerala was honored with award from the
United Nations for its  “outstanding
contribution” towards preventing and
controlling the spread of non-communicable
diseases. With this, Kerala became one among
the seven ministries of health across the
world. Kerela had arranged basic health
facilities from the basic public health centres to
hospitals at all levels.

Kerela has shown outstanding contribution in :
the multi-sectoral action in the prevention and control of NCDs, mental health and the
wider NCD-related sustainable development goals (SDGs).

8. PM Narendra Modi awarded Ig Nobel Prize 2020 for medical education
Prime Minister Narendra Modi has been
awarded the Ig Nobel Prize 2020 for Medical
Education. He was awarded the prize for
"using the COVID-19 pandemic to teach the
world that politicians can have a more
immediate effect on life and death than
scientists and doctors can".

The Ig Nobel Prize is a satirical and parody
award given out by a magazine Improbable
Research every year since 1991. The award
plays on word ‘ignoble’, an antonym of noble.

9. 72nd Primetime Emmy Awards 2020
The 72nd Primetime Emmy Awards 2020 was
announced. The show was hosted by Jimmy
Kimmel. The list of key winners is given
below:

e Drama Series: Succession

e Lead Actress in a Drama Series:
Zendaya, Euphoria

e Lead Actor in a Drama Series: Jeremy
Strong, Succession

e Limited Series: Watchmen

Lead Actor in a Limited Series or

Movie: Mark Ruffalo, I Know This Much Is True

Lead Actress in a Limited Series or Movie: Regina King, Watchmen

Comedy Series: Schitt’s Creek

Lead Actor in a Comedy Series: Eugene Levy, Schitt’s Creek

Lead Actress in a Comedy Series: Catherine O'Hara, Schitt’s Creek

Variety Talk Series: Last Week Tonight with John Oliver

Outstanding Television Movie: Bad Education

10
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10. Usha Mangeshkar honoured with Lata Mangeshkar award 2020-21
The Maharashtra government announced the
Gan Samragni Lata Mangeshkar award for the
year 2020-21 to veteran female playback
singer Usha Mangeshkar. She is an Indian
singer who has recorded many Hindi, Bengali,
Marathi, Kannada, Nepali, Bhojpuri, Gujarati
and Assamese songs. Some of her popular
songs are "Aplam Chaplam", "Mungda", "Jai
Jai Santoshi Maata" etc.

The award which carries a cash prize of Rs.
five lakhs and a citation, has been constituted
for the felicitation of senior vocal artistes and their contribution. Past recipients include
Asha Bhosle, singer Suman Kalyanpur, music composers Ram-Laxman, Uttam Singh and
Usha Khanna.

11. CSIR-CDRI felicitated young researchers with CDRI Award
The CSIR-Central Drug Research Institute
felicitated young researchers with CDRI
Award for their outstanding contribution in
drug discovery and development. Dr Bushra
Ateeq, Dr Surajit Ghosh and Dr Ravi
Manjithaya received the prestigious CDRI
Award 2020. These scientists have made
outstanding contribution in unfolding the knot
of Cancer. One of the CDRI awardees, Dr
Bushra Ateeq, also got this year's Shanti
Swarup Bhatnagar Award in medical sciences.

CDRI Awards were instituted in the year 2004 to promote scientific excellence in the
country and to recognise outstanding contribution in the area of Drug Research and
Development. Each award carries a cash prize of Rs. 20,000/- and a citation.

12. Kerala Tourism bagged PATA Grand Award 2020

Kerala Tourism’s ‘Human by Nature Print
Campaign’ bagged the Prestigious Pacific ¥ Fr kj
Asia Travel Association (PATA) Grand Title &
Winner 2020 for Marketing, out of the 3 .
categories namely ‘sustainability, marketing , i

and human capital development’. The PATA L4
Gold Awards 2020 attracted 121 entries
from 62 organisations and individuals
worldwide.

AN by NATURE™
2 /

PATA Grand Title Winner 2020 for
Sustainability was honored to ‘Anurak
Community Lodge’ by YAANA Ventures, Thailand. PATA Grand Title Winner 2020 in
Human Capital was given to ‘Unleashing Greatness’ by MGM China.

11
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13. Sonu Sood honoured with Special Humanitarian Action Award by
UNDP

Bollywood actor, Sonu Sood was honored
with the prestigious SDG Special
Humanitarian Action Award by the United
Nations Development Programme (UNDP).
The actor carried out humanitarian work by
paying for the school fee of many less-
privileged children and provided free of cost
lodging facilities to migrant workers. He
financed transportation facilities for scores
of migrant workers throughout the country,
ensuring that they don’t have to resort to -~
walk back home from the states they had migrated to in search of work.

The United Nations Development Programme is the United Nations' global development
network. It promotes technical and investment co-operation among nations.

14. Shanti Swarup Bhatnagar Prize 2020 announced
India's Council for Scientific and Industrial y
Research announced the country's highest
science award, Shanti Swarup Bhatnagar
Prize for 2020. The prize is awarded to
Indian scientists below the age of 45 for
outstanding research.

The list of awardees is given below:

Category Awardee
Dr UK Anandavardhanan and Dr Rajat Subhra
Mathematics Sciences Hazra.
Medicine Sciences Dr Bushra Ateeq and Dr Ritesh Agarwal.
Physics Sciences Dr Rajesh Ganapathy and Dr Surajit Dhara.
Dr Subhadeep Chatterjee and Dr Vatsala
Biological Sciences Thirumalai.
Dr Jyotirmayee Dash and Dr Subi Jacob
Chemical Sciences George.
Planetary Sciences Dr Abhijit Mukherjee and Dr Suryendu Dutta.
Dr Amol Arvindrao Kulkarni and Dr Kinshuk
Engineering Sciences Dasgupta.

12
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Bills and Acts

1. Parliament passed National Commission for Homoeopathy Bill
Parliament passed the National Commission §
for Homoeopathy Bill, 2020 and the National
Commission for Indian System of Medicine
Bill, 2020. The bills aim at ensuring
availability of  high quality medical
professionals both for homeopathic treatment
as well as for the Indian System of Medicine.

The two bills also propose constitution of
Advisory Councils for Homoeopathy as well as
for Indian System of Medicine. The bills also
envisage a National Eligibility-cum-Entrance
Test for admission to both undergraduate and Post-Graduate courses of Homoeopathy
and for various disciplines of Indian System of Medicine.

2. Rajya Sabha passed Aircraft (Amendment) Bill 2020
Parliament has passed the Aircraft
(Amendment) Bill, 2020. The Bill seeks to
amend the Aircraft Act, 1934 that regulates
the manufacture, possession, use, operation,
sale, import and export of civil aircraft, and
licensing of aerodromes.

The Bill also seeks to impose a penalty of up
to Rs. 1 crore for lapses and violation of
airline rules and regulations. It seeks to
convert aviation agencies like the Directorate
General of Civil Aviation (DGCA), Bureau of Civil aviation security (BCAS) and Aircraft
Accident Investigation Bureau (AAIB) into statutory bodies.

3. Parliament passed Bill to cut salaries of MPs by 30%
Parliament passed the Salary, Allowances, and
Pension of Members of Parliament
(Amendment) Bill, 2020 to reduce salaries of
MPs and ministers by 30% for one year in
order to "meet the exigencies arising out of
the COVID-19 pandemic".

The salaries of MPs will be reduced from Rs.
1,00,000 to Rs. 70,000 for one year. The
sumptuary allowance of ministers will be
reduced by 30% for the same duration. The
proposed reduction to the salaries and
allowances of MPs and ministers’ amount to savings of around Rs. 54 crores.

13
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4. Parliament passed Institute of Teaching and Research in Ayurveda Bill
2020

The Parliament has passed Institute of
Teaching and Research in Ayurveda Bill 2020.
The Bill seeks to merge three Ayurveda
institutes into one institution by the name of
Institute of Teaching and Research in
Ayurveda. The Bill declares the Institute to be
an institution of National Importance.

The entities that will be merged include
Institute for Post Graduate Teaching and
Research in Ayurveda, Shree Gulab Kunverba < ‘ k
Ayurveda Mahavidyalaya and Indian Institute of Ayurvedic Pharmaceutlcal Saences

5. Parliament passed the Farmers' Produce Trade and Commerce

(Promotion and Facilitation) Bill, 2020
Parliament passed the Farmers' Produce
Trade and Commerce (Promotion and
Facilitation) Bill, 2020.

The main provisions in the bill includes:

e The new legislation will create an
ecosystem where, the farmers and
traders will enjoy freedom of choice of
sale and purchase of agri-produce.

e It will also promote barrier-free inter-
state and intra-state trade and
commerce outside the physical
premises of markets notified under
State Agricultural Produce Marketing legislations.

e Farmers will be able to engage in direct marketing thereby, eliminating
intermediaries resulting in full realisation of price.

6. Parliament passed the Farmers (Empowerment and Protection)

Agreement of Price Assurance and Farm Services B|II 2020
Parliament passed the Farmers (Empowerment :
and Protection) Agreement of Price Assurance
and Farm Services Bill, 2020.

The main provisions of the bill are as follows:

e The new legislation will empower
farmers for engaging with processors,
wholesalers, aggregators, wholesalers,
large retailers, exporters etc., on a
level playing field. Price assurance to
farmers even before sowing of crops.

e It will transfer the risk of market
unpredictability from the farmer to the
sponsor. Due to prior price determination, farmers will be shielded from the rise
and fall of market prices.

e It will reduce cost of marketing and improve income of farmers.
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7. Rajya Sabha passed Insolvency and Bankruptcy Code (2nd

Amendment) Bill

The Rajya Sabha adopted an amendment to
the Insolvency and Bankruptcy Code Bill,
2020. It amends the Insolvency and
Bankruptcy Code, 2016. It replaces the
Insolvency and Bankruptcy Code
(Amendment) Ordinance, 2020 promulgated
on June 5, 2020 to prohibit initiation of
insolvency proceedings for defaults arising
during the six months from March 25, that is
extendable up to one year.

The Bill seeks to temporarily suspend initiation of the corporate insolvency resolution
process (CIRP) under the Code.

8. Rajya Sabha passed Epidemic Diseases (Amendment) Bill, 2020
Rajya Sabha passed the Epidemic Diseases
(Amendment) Bill, 2020. The Bill amends the
Epidemic Diseases Act, 1897 to include
protections for healthcare service personnel
combating epidemic diseases and expands the
powers of the central government to prevent
the spread of such diseases.

The Bill repeals the Epidemic Diseases
(Amendment) Ordinance that was promulgated
in April 2020. The legislation makes harm,
injury, hurt or danger to the life of healthcare
service personnel as a cognizable and non-bailable offence. It has provisions of
imprisonment from three months to five years and a fine between Rs. 50 thousand to
Rs. 2 lakhs.

9. Parliament approved Foreign Contribution (Regulation) Amendment
Act, 2020

Parliament  approved to the Foreign
Contribution  (Regulation) Amendment Bill,
2020.The bill ensures that foreign funds are
not utilized to tamper the social fabric or
disturb the internal security in the
country. The Bill seeks to amend the Foreign
Contribution (Regulation) Act, 2010.

The bill adds public servants among the list of
entities prohibited to accept any foreign
contribution, which already includes election
candidates, editor or publisher of a newspaper, judges, government servants, members
of any legislature, and political parties, among others.
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10. Lok Sabha passed the Major Port Authorities Bill, 2020
Lok Sabha passed the Major Port Authorities

Bill, 2020. The Bill seeks to provide for %’

regulation, operation and planning of major
ports in the country and provide greater
autonomy to these ports. It seeks to replace
the Major Port Trusts Act, 1963.

The legislation provides for the creation of a
Board of Major Port Authority for each major
port. These Boards will replace the existing
Port Trusts. The bill will help the ports
develop world class infrastructure and will
also enhance transparency in their functioning.

11. Parliament passed three Labour Code Bills
The Parliament passed following three Labour Code Bills:

¢ The Occupational Safety, Health
and Working Conditions Code
2020, seeks to amend the laws
regulating the occupational safety,
health and working conditions of the
persons employed in an
establishment.

¢ The Industrial Relations Code
2020, aims at amending the laws
relating to Trade Unions, conditions of
employment in industrial o
establishment or undertaking, investigation and settlement of |ndustr|al disputes.

¢ The Code on Social Security, 2020 seeks to amend the laws relating to social
security of the employees in the country.

12. Parliament passed J&K Official Languages Bill, 2020

Parliament has passed the Jammu and )
Kashmir Official Languages Bill, 2020. The bill ( w
makes Kashmiri, Dogri, Hindi, English and

Urdu as the official language of the Union §®)f
Territory of Jammu and Kashmir.

53.26% people in the Union Territory speak 1
Kashmiri while 20.64% speak Dogri. According
to 2011 census, only 0.16% population in §§

Jammu and Kashmir spoke Urdu, while 2.3%
spoke Hindi. From 1954, there were two
official languages in Jammu and Kashmir,
Urdu and English, which were used for official work.
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13. Parliament passed Rashtriya Raksha Unlver3|ty B|II 2020
Parliament has passed the Rashtriya Raksha ; 55
University Bill 2020. The Bill establishes the
Raksha Shakti University, Gujarat as a
University called the Rashtriya Raksha
University in Gujarat. The Bill declares the
University as an institution of national
importance.

The Bill also repeals the 2009 Act. The
functions of the University include: (i)
providing instructions and research in police
sciences, including coastal policing and cyber
security, (ii) establishing and maintaining colleges, and (iii) prescribing courses, holding
exams, and granting degrees and other distinctions.

14. Parliament passed National Forensic Sciences University Bill 2020
Parliament has passed the National Forensic :
Sciences University Bill 2020. The Bill
establishes the Gujarat Forensic Sciences
University, Gandhinagar and the Lok Nayak
Jayaprakash Narayan National Institute of
Criminology and Forensic Sciences, New Delhi
as a National Forensic Sciences University,
Gujarat. The Bill declares the University to be
an institution of national importance.

The University will promote research in the .. : x
field of forensic science. It will also work for the capaC|ty bwldmg in the field of forensic
science.

15. Parliament passed Banking Regulation (Amendment) Bill, 2020
Parliament has passed the Banking
Regulation (Amendment) Bill, 2020. The Bill
amends the Banking Regulation Act, 1949,
which regulates the functioning of banks and
provides details on various aspects, such as
licensing, management and operations of
banks.

The Bill will replace the Banking Regulation
(Amendment) Ordinance which was
promulgated in June 2020. The Bill allows
Reserve Bank of India to initiate a scheme for
reconstruction or amalgamation without imposing a moratorium. If a moratorium is
imposed in addition to the existing restrictions, the banks cannot grant any loans or
make investments in any credit instruments during the moratorium.
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16. Parliament passed IlIT Laws (Amendment) Bill 2020
Parliament has passed the Indian Institutes of
Information Technology Laws (Amendment)
Bill 2020. The Bill amends the Indian
Institutes of Information Technology Act,
2014 and the Indian Institutes of Information
Technology (Public-Private Partnership) Act,
2017.

The Bill seeks to declare five IIITs set up
under the public private partnership mode in
Surat, Bhopal, Bhagalpur, Agartala, and
Raichur as institutions of national importance.
Currently, these institutes do not have the power to grant degrees or diplomas. On being
declared institutions of national importance, the five institutes will be granted the power
to grant degrees.

17. Parliament passed Essential Commodities (Amendment) Bill
Parliament has passed the Essential R y’;,&\‘.)’,v\csl
Commodities (Amendment) Bill, 2020. The Bill :
allows the central government to regulate the
supply of certain food items only under
extraordinary circumstances such as war and
famine. It will replace the Essential
Commodities (Amendment) Ordinance, 2020
which was promulgated in June 2020.

The Bill will provide assistance in the food
production and create a storage system. It will
provide freedom to farmers to sell their
produce as per their choice and create balance in demand and supply chain.

18. Parliament passed Companies (Amendment) Bill
Parliament has passed the Companies
(Amendment) Bill, 2020. The Bill makes three
changes to decriminalise various non-
compoundable offences and promote ease of
doing business.

The bill removes the penalties, which apply for
any change in the rights of a class of
shareholders made in violation of the Act. The
Bill empowers the central government to allow
certain classes of public companies to list
classes of securities (as may be prescribed) in
foreign jurisdictions. It exempts companies with a CSR liability of up to Rs. 50 lakh a
year from setting up CSR Committees.
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19. Parliament passed 'The Taxation and Other Laws (Relaxation and

Amendment of Certain Provisions) Bill, 2020
Parliament has passed the 'The Taxation and
Other Laws (Relaxation and Amendment of
Certain Provisions) Bill, 2020'. The Bill seeks to
provide various reliefs in terms of compliance
requirements for taxpayers amid the
coronavirus pandemic. The reliefs include
extending deadlines for filing returns and for
linking PAN and Aadhaar.

The Taxation and Other Laws (Relaxation and
Amendment of Certain Provisions) Bill, 2020, \

will replace the Taxation and other Laws (Relaxation of Certain Provisions) Ordinance,
2020, issued in March 2020. The bill also seeks to give tax exemption for contributions
made to PM-CARES Fund.

19

w tutorialspoint

EIMPLYEAESEYLEARHNING



Books & Authors

1. Book titled “The Big Thoughts of Little Luv” authored by Karan Johar

Filmmaker and producer Karan Johar
announced his first-ever authored children's
book titled 'The Big Thoughts of Little Luv'.
The book inspired by his parenting experience
and his Twins Yash and Roohi, will be
published by Juggernaut Books. The book
potrays the story of the twins Luv and Kusha
and explores every day challenges a parent
faces while raising a boy and a girl.

s " . BN
Indian Filmmaker Karan Johar welcomed % A% X \\g B S A

daughter Roohi and son Yash via surrogacy in February 2017. He has also penned book
based on his autobiography, titled as “"An Unsuitable Boy” in 2017".

2. Book titled “Let Us Dream” by Pope Francis is set to release
Pope Francis, the head of the Catholic Church
and sovereign of the Vatican City State, has
penned a new book titled “Let Us Dream”
which is set to release in December 2020. The
book teaches people on how to handle
upheaval of any kind in our own lives and the
world at large.

The book offers an inspiring new thinking for
building a better world based on numerous
exchanges between Pope Francis and his
Biographer Austen Ivereigh.

3. “The Little Book of Green Nudges” launched by UN Environment

Programme

The UN Environment Programme launched a
new publication, “The Little Book of Green
Nudges”, which aims to inspire up to 200
million students around the globe to adopt
environmentally friendly habits and greener
lifestyles. The book is UNEP’s first on .
behavioural science and nudge theory, which X ﬂ
focuses on human actions and how to change Q g-C) 0" @
them, and was drafted with The Behavioural

Insights Team and GRID-Arendal.

The Little Book of Green Nudges contains

evidence-based guidance on implementing nudges, centered around techniques such as
resetting default options, changing the framing of choices, and harnessing social
influence.
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4. Shri Thaawarchand Gehlot released Action Plan 2020-21

Union Minister of Social Justice Thaawarchand WiEd TR
GOVERNMENT OF INDIA

Gehlot released a book containing 33 Action
Plans 2020-21 of all the schemes of the
Department of Social Justice. The book is a
collection of 33 annual action plans for all the
schemes. In the financial year 2020-21, total
expenditure incurred in different schemes has
been increased to Rs. 9933.33 Cr with
anticipated 4.91 Cr beneficiaries.

Various schemes include Pradhan Mantri
Adarsh Gram Yojna, National Action Plan On
Drug Demand Reduction, Integrated Programme For Rehabilitation Of Beggars, VISVAS
Yojana etc.

5. Gauri Khan to release her book ‘My Life in Design’
Celebrated interior designer Gauri Khan
announced to launch her debut book titled "My
Life in Design". The book details about her
journey as a designer and will be released in
2021 under Penguin Random House India’s
‘Ebury Press’ imprint.

The coffee-table book will also be visually
appealing with  exclusive pictures and
information. The book will feature unseen
pictures of her interior design projects, family
and residence. Khan owns Gauri Khan Designs
(GKD), a well-known interior design company.

6. Arundhati Roy authors new book titled “Azadi”
Booker Prize-winning author Arundhati Roy has e s ag e g e ()
penned her new book titled ‘Azadi: Freedom.

Fascism. Fiction.' The book has been published Arundhati Roy
by the Penguin Books Ltd. The nonfiction book
is a collection of essays that shows the meaning
of Freedom in the world of increasing
authoritarianism.

Arundhati Roy is the author of the novel “The
God of Small Things”, for which she was
awarded the Booker Prize in 1997, and two
collections of essays: “The Algebra of Infinite
Justice” and “An Ordinary Person's Guide to Empire”.

Freedonn « Fuscisin « Flciion
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7. Barack Obama announced his memoir ‘A Promised Land’
Former U.S. President Barack Obama released
the first volume of his memoir titled as ‘A
Promised Land’. A Promised Land' portrays his
early political life as the 44th U.S. President,
his presidential campaign in 2008, and ending
with the death of Osama bin Laden in 2011.

The book is the first of two volumes of the
book to be released in November 2020. It
takes readers on a compelling journey, when
he was elected as the 44th president of the
United States, to becoming the first African
American to hold the nation’s highest office.

8. Chef Vikas Khanna’s book titled “Kitchens of Gratitude” to release in
2021

Michelin Star chef Vikas Khanna’'s new book,
Kitchens of Gratitude, is set to be released in
2021. The book will be published by Penguin
Random House, India.

The book will detail the author’s experience and
also, touch upon his will to combat the ills of the
time with the nourishing quality of food. He has
been nominated for the 2020 Asia Game
Changer Award for his Feed India initiative.

9. Historian Romila Thapar authors new

book titled “Voices of Dissent”

Historian Romila Thapar has authored a new
book titled “Voices of Dissent”. The book is
published by Penguin Random House India and
Seagull Books. This book is a historical essay
exploring dissent with a special focus on recent
protests in the country.

Beginning with Vedic times, she takes readers
from the second to the first millennium BC. She
also brings the readers to a major moment of
dissent that helped to establish a free and
democratic India: Mahatma Gandhi’s
satyagraha.
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Committees

1. Committee set up to review effective utlllsatlon of AFHQ CS cadre
A three-member committee has been set up E ‘ =
to review the effective utilisation of the
Armed Forces Headquarters Civil Services
(AFHQ CS) cadre. The committee will be
headed by Lt. Gen. Shekatkar (retired). Two
other members of the committee include R.
Chandrashekhar (Retd AFHQ cadre officer)
and AN Das from the MoD finance wing.

The committee will be responsible to optimise
the civil as well as military administrative appointments in the service headquarters and
find out appointments by conducting survey in Service HQs and Inter-Service
Organisations (ISO) that may fall under the domains of AFHQ CS officers.

2. Supreme Court mandated Committee on Content Regulation in
Government Advertising

The 19th meeting of Supreme Court - ==

mandated Committe on Content Regulation in
Government Advertising (CCRGA). As per
directions of the Supreme Court, states
are mandated to set up their respective three
member committees on Content Regulation of
Government Advertisements. Karnataka, Goa,
Mizoram and Nagaland States have already
constituted state-level three Member
Committees.

Committee is empowered to summon the
concerned official of the Govt. agencies dealing with release of advertisements in the
event of undue delay in responding to Committee’s notices.

3. Gujarat formed task force to implement NEP-2020 for school

education

Gujarat state government formed the task
force to study and implement the National
Education Policy-2020. It comprises 15
members. This task force is expected to study | EEE_-—_— I
NEP-2020, make changes suggested in the

school education format and come up with the NATIONAL EDUCATION

best implementation measures.

PUlICY 2020

SaN ot and wiran

The National Education Policy 2020 is a
comprehensive framework for elementary
education to higher education as well as
vocational training in both rural and urban
India. The policy aims to transform India's education system by 2030.

23

EIMPLYEAESEYLEARHNING

w Mtutorialspoint



Current Affairs — September 2020

4. Five-member committee of the RBI led by K V Kamath submitted its

report

The five-member committee of the RBI led
by K V Kamath, to suggest debt recast rules,
has identified five financial parameters to
gauge the health of sectors facing difficulties.
These include total outside liabilities to
adjusted tangible networth, total debt to
earnings before interest, taxes, depreciation,
and amortization (EBITDA), debt service
coverage ratio (DSCR), current ratio and
average debt service coverage ratio
(ADSCR).

The committee identified 26 sectors for loan restructuring which include automobiles,
power, tourism, cement, chemicals, gems and jewellery, logistics, mining,
manufacturing, real estate, and shipping among others.

5. Government formed three-member expert panel to assist in

assessment of relief to bank borrowers
Government has constituted a three-member
expert committee to assist in the assessment
of relief to bank borrowers. The committee
will be chaired by former CAG Rajiv Mehrishi.
Former Managing Director of IDBI Bank B.
Sriram is also one of the members of the
panel.

The committee will measure the impact on
the national economy and financial
stability of waiving of interest and waiving of
interest on interest on the COVID-19 related
moratorium. The panel will also give suggestions to mitigate ﬂnanC|aI constralnts of
various sections of society in this respect and measures to be adopted in this regard.

6. Justice R F Nariman appointed as Chairperson of SC Legal Services

Committee

Justice Rohinton Fali Nariman has been
appointed as the Chairperson of the Supreme
Court Legal Services Committee (SCLSC). He
will replace Justice Arun Mishra, who retired
from the position.

Supreme Court Legal Services Committee is
constituted for implementing the Ilegal
services programme insofar, as it relates to
the Supreme Court of India. Rohinton Fali
Nariman was appointed the Solicitor General
of India on 23 July 2011 for eighteen months.
He is the fifth Supreme Court judge to be elevated directly from the Bar.
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7. Center to place expert panel to study reports of China snooping on
Indian politicians

Centre has set up an expert committee
under the National Cyber Security
Coordinator to study reports that unveiled
that China-based company ‘Zhenhua Data g
Information Technology’ is mining data and & - ““ IS WATCHING
snooping on hundreds of Indian politicians S : .
and leaders.

TOP INDIANS

The panel will study these reports, evaluate
their implications, assess any violations of
law and submit its recommendations within 30 days. Panel will look into issue of
protection of privacy and personal data of citizens.

8. IFSCA Committee submitted interim report on development of

international retail business
The International Financial Services Centres : ' =
Authority  (IFSCA) Expert Committee on
international retail business development in
the IFSC has submitted its interim report to
the Chairperson of the IFSCA. The interim
report covers a number of suggestions aimed
at swift and efficient development of
international retail businesses in the IFSC.

The Expert Committee suggests that the IFSC . * =
can aim at: T T
-Becoming a gateway to India growth story for international investors and business.
-Providing Indian diaspora and individuals from Asia and Africa with a comprehensive
range of financial services from the IFSC.

-Serving domestic residents availing liberalised remittance scheme.

9. Government forms five task forces to revive MSME sector
Government of India formed five task forces in
five different key areas to boost the MSME
sector in the country. These five task forces
would work for a month in five key areas,
particularly the MSME sector.

Key Focus of Task Force is as follows:

-To explore interventions to align various
modernisation schemes like ZED (zero defect
and zero effect) and LEAN.

-To focus in the key manufacturing areas, how
to improve our quality standards, designs and
technology, packaging.

-To focus on how to integrate our technology centres, export promotion and import
reduction.
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1. ‘Scooby Doo’ Co-Creator Joe Ruby passed away
Animation writer and executive Joe Ruby
passed away. He was known for co-creating
cartoon series including “Scooby-Doo”. He
created famous “Scooby-Doo” cartoon
character along with his creative partner Ken
Spears. He founded television animation
production company Ruby-Spears
Productions.

Some of his popular created cartoon
characters were Dynomutt, Dog Wonder,
Jabberjaw, The Barkleys and The Houndcats.
He produced animated series for Saturday mornings such as Fangface, The Plastic Man
Comedy-Adventure Hour, Thundarr the Barbarian etc.

2. India’s first female cardiologist Dr S.l. Padmavati passed away
India's first female cardiologist, Dr S.I.
Padmavati, passed away. She was popularly
known as “God Mother of Cardiology”. She
established the first cardiac clinic and cardiac
catheter lab in India. She was the founder
president of the All India Heart Foundation.
She worked as Chief Administrator of 3 major
institutions and as the Director (Principal) of

L .
the Maulana Azad Medical College. }‘ = = = - >
Padmavati was awarded India's second ~ mﬂm\
highest civilian honour, the Padma Vibhushan in 1992 and Padma Bhushan, India's third
highest civilian honor in 1967.

3. Former England Cricketer David Capel passed away
Former England all-rounder David Capel
passed away. He was known as the first
cricketer born in the county to play a test for
England in 77 years when he made his debut
against Pakistan in July 1987. He
represented Northamptonshire in 270 first-
class matches. He played 15 Tests and 23
one-day internationals for England.

David worked as the director of excellence of
the Northamptonshire County Cricket Club in
1999, assistant coach of the England
women's cricket team in 2013 and as the head coach of the Bangladesh women's cricket
team.
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4. Father of India's Radio Astronomy Govind Swarup passed away
Father of India's Radio Astronomy, Dr.
Govind Swarup passed away. He was known
not only for his many important research
contributions in several areas of astronomy
and astrophysics, but also, for his
outstanding achievements in building
ingenious, innovative and powerful
observational facilities  for  front-line
research in radio astronomy.

Dr. Swarup was awarded Padmashree, H. K.
Firodia award and many international
awards. He laid the foundation for quality radio astronomy research in India. He was the
founding director of Pune-based National Centre for Radio Astrophysics (NCRA) of the
Tata Institute of Fundamental Research (TIFR).

5. Oscar winning Czech Director Jiri Menzel passed away
Oscar-winning Czech film director Jiri Menzel
passed away. Some of his popular movies
include "One Flew Over the Cuckoo's Nest",
"Larks on a String, and "Amadeus". He
played around 80 roles in film and television.

Menzel was honored with best foreign-
language film Academy Award for his
directorial debut story “Closely Watched
Trains”. In the year 2013, he was also
conferred with Lifetime Achievement Award
at International film festival held in India. He
won the Golden Bear at the Berlin International Film Festival in 1990.

6. Former Union Minister Raghuvansh Prasad Singh passed away
Former Union Minister Raghuvansh Prasad '
Singh passes away. He resigned from RID

-
party recently. He was part of active politics -~ .
since 1977. Prior to joining politics, Mr s
Prasad taught mathematics. He served as [ 7.a0
Union Cabinet Minister for Rural ) ’
Development in UPA-I of Manmohan Singh's =« ! / g
government. [
Raghuvansh Prasad was popularly known for | _ 3 F

implementation of NREGA (National rural
employment guarantee act). He worked as socialist for Teachers' and Farmers'
movements.
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7. Veteran scholar of Indian classical dance Kapila Vatsyayan passes

away

Scholar, author and veteran scholar of Indian
classical dance, Kapila Vatsyayan, passed
away. She authored 20 books on different
forms of art and their histories such as “The
Square and the Circle of Indian Arts (1997)”,
“Bharata: The Natya Sastra (2006)”, “Dance
in Indian Painting (2004)” etc.

Kapila Vatsyayan was founding director of the
Indira Gandhi National Centre for the Arts and
Chairperson of the Asia Project at the IIC.
She was honored with Padma Vibhushan in
2011.

8. Mali’s Former President Moussa Traore passed away
Mali's former president Moussa Traore passed
away. He ruled the West Africa nation for
more than 22 years. He served as President
of Mali from 1968 to 1991. As a Lieutenant,
he led the military ousting of President
Modibo Keita in 1968.

Moussa Traore served as a military leader
when he forcibly took over the reign from
Modibo Keita (known as the ‘father of
independence’), after participating in a
military coup.

9. Veteran Communist leader and former Lok Sabha MP Roza

Deshpande passed away

Veteran Communist leader and former Lok
Sabha Member Roza Deshpande passed
away at the age of 91 years. Deshpande
had taken part in the Sanyukta Maharashtra
Movement (the movement for the creation
of the State of Maharashtra) and the Goa
liberation struggle as a Member of the All
India Students' Federation.

In 1974, she was elected to the Lok Sabha
from the Bombay South Central
constituency. She had also led a campaign
to secure maternity leave benefits for
working women and served on various Central and State Government Committees on
labour problems, particularly those of women workers.
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10. Legendary singer SP Balasubrahmanyam passed away
Legendary playback singer SP
Balasubrahmanyam passed away at the age
of 74 years. He won six National awards. His
fans had given him the title of Paadum Nila
(Singing Moon). SPB sang a staggering
40,000 songs in his career in 16 languages.

SPB won 25 Nandi Awards. The Government
of India honoured the singer-actor with the
Padma Shri in 2001 and the Padma Bhushan
in 2011. He also acted in many films, the J WHTRN
major films are Keladi Kanmani (1990), Thiruda Thiruda (1993), Kadhalan (1994),
Ullaasam (1996) and others.

11. Renowned nuclear scientist Dr. Sekhar Basu passed away
Veteran nuclear scientist and former
chairman of Atomic Energy Commission Dr.
Sekhar Basu passed away at the age of 68
years. Dr. Basu is revered for his
contributions to the country's atomic energy
programme. He was awarded Padma Shri in
2014.

Dr. Basu had also pioneered the highly
complex reactor for India's first nuclear-
powered submarine INS Arihant. He played a
key role in the development of the Indian
Neutrino Observatory at Tamil Nadu. The atomic scientist was conferred the Indian
Nuclear Society Award in 2002.

12. Australian cricketer Dean Jones passed away
Former Australia batsman Dean Jones passed
away in Mumbai, at the age of 59 years. He
was part of the 1987 World Cup winning
team. He was in Mumbai with the
commentary team for the Indian Premier
League.

Dean Mervyn Jones played 52 Tests and
scored 3631 runs including 11 centuries, and
featured in 164 One-Dayers, racking up 6063
runs, seven centuries and 46 fifties. He
retired from international cricket with an
average of 46.55 in Test cricket and 44.61 in ODIs.
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13. Legendary Mountaineer Ang Rita Sherpa passed away
Prominent Nepalese mountaineer, Ang Rita
Sherpa, passed away at the age of 72 years.
He became the first person in the world to
climb Mount Everest 10 times without bottled
oxygen. He was popularly known as the
Snow Leopard.

In 2017, the Guinness Book of World Records
had recognised him as the only person on
the planet to have climbed the Mt
Qomolangma 10 times without supplemental
oxygen. The Guinness Book of World Records
has also recognised him as the first person to climb Mt. Qomolangma in winter without
bottled oxygen in December 1987.
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Defence

1. Ministry of Defence signed contracts worth Rs 2,580 Crore with BEML,
TPCL & L&T

Providing further boost to the ‘Make in India
initiative of Government of India in the
Defence Sector, Ministry of Defence signed \
contracts with M/s. Bharat Earth Movers Ltd.

(BEML), M/s. Tata Power Company Ltd.
(TPCL) and M/s. Larsen & Toubro (L&T) for
supply of Six Pinaka Regiments to the

Regiment of Artillery of the Indian Army at
cost of Rs. 2,580 Crores.

l4

These six pinaka regiments comprise 114 _
Launchers with Automated Gun Aiming & P05|t|on|ng System (AGAPS) and 45 Command
Posts. These six pinaka regiments will be operationalised along the Northern and Eastern
Borders of our country, further enhancing the operation preparedness of our Armed
Forces. Induction of Six Pinaka Regiments is planned to be completed by 2024.

2. Government banned 118 Chinese apps
India has banned 118 more Chinese apps in
the interest of India's defence and security.
Earlier, 59 Chinese apps were banned. The
government invoked its powers under
Section 69A of the Information Technology
Act and relevant provisions under IT Rules
2009 to block these apps.

Some of such apps include popular
multiplayer game PUBG, Alipay, Ludo All FACTORY
Star, WeChat reading, Super Clean and
search engine Baidu.Tencent-backed PUBG is
a popular gaming app with over 40 million active users in India.

3. 11th edition of exercise INDRA NAVY held in Bay of Bengal
The 11th edition of a biennial bilateral

maritime exercise "INDRA NAVY" between |

the Indian Navy and Russian Navy was held
at the Bay of Bengal. Due to COVID-19
pandemic, the two-day naval exercise was
undertaken in a 'non-contact, at sea only'
format.

The INDRA series of exercises began in 2003
and was conducted as a bilateral naval
exercise alternately between the two
countries to improve the understanding as
well as the procedures for multi-faceted maritime operations.
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4. DRDO successfully flight tested Hypersonic Technology

Demonstrator Vehicle

Defence Research and Development
Organisation successfully demonstrated the
hypersonic air-breathing scramjet technology
with the flight test of Hypersonic Technology
Demonstration Vehicle (HSTDV). The
hypersonic cruise vehicle was launched using
a proven solid rocket motor, which took it to
an altitude of 30 kilometres (km). A Ship was
also deployed in the Bay of Bengal to monitor
the performance during the cruise phase of
hypersonic vehicle.

With this successful demonstration, many critical technologies such as aerodynamic
configuration, use of scramjet propulsion for ignition, thermo-structural characterisation
of high temperature materials, separation mechanism at hypersonic velocities etc. were
proven.

5. Rafale aircraft formally inducted into Indian Air Force
Rafale Fighter Aircraft was formally inducted
into the Indian Air Force. There was an Air
Display by Rafale and Tejas aircraft as well
as by '‘Sarang Aerobatic Team’, followed by a
traditional water cannon salute to the Rafale
aircraft.

The Dassault Rafale is a French twin-engine,
canard delta wing, multirole fighter aircraft
designed and built by Dassault Aviation. The
first five Rafale aircraft, which arrived at Air
Force Station, Ambala from France on 27th
July 2020, would be part of 17 Squadron, the “"Golden Arrows”.

6. DRDO developed P-7 Heavy Drop System capable of para dropping

military stores

Defence Research and Development
Organization developed P-7 Heavy Drop
System, which is capable of para dropping
military stores up to seven-tonne weight
class from IL- 76 aircraft. The system has
been developed successfully with 100%
indigenous resources. P-7 Heavy Drop
System has been inducted in the Army.

System consists of a platform and specialised
parachute system. The parachute system is a
multi-stage system which comprises of five
Main canopies, five Brake chutes, two Auxiliary chutes, one Extractor parachute and
platform is a metallic structure made up of Aluminium or steel alloys.
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7. India successfully flight tests indigenous Hypersonic Technology

Demonstrator Vehicle

India successfully flight tested Hypersonic
Technology Demonstrator Vehicle (HSTDV)
using indigenously developed scramjet
propulsion system. HSTDV is an unmanned
scramjet vehicle with the ability to travel at
six times the speed of sound.

India has joined the elite group of countries
i.e. the US, Russia and China, who possess
the technology. The HSDTV has a range of
uses, including missiles of the future for air
defence, surveillance and reconnaissance.

8. Funds for Defence Modernisation
An amount of Rs. 90,048 crores have been
allocated for Capital Acquisition
(Modernization) in BE 2020-21 under Defence
Service Estimates, which is an increase of
Rs. 9,088.92 <crores over BE 2019-20
allocations. The total amount allocated for
Capital Acquisition (Modernization) is 27.87%
of Defence Services Estimates.

Government is taking ~measures for
modernisation of Armed Forces, through
procurement of new equipment and
upgrading of existing equipment and systems. The modernisation projects are being
progressed as per approved capital acquisition plan and in terms of extant Defence
Procurement Procedure.

9. First of its kind, women officers joined helicopter stream of Indian
Navy

In yet another first in the history of Indian
naval aviation, two women officers have
been selected to join as "“Observers”
(Airborne Tacticians) in the helicopter
stream. They would in effect, be the first set
of women airborne combatants, who would
be operating from warships. Earlier, entry of
women was restricted to the fixed wing
aircraft that took off and landed ashore.

These officers, Sub Lieutenant (SLt)
Kumudini Tyagi and SLt Riti Singh, are a
part of a group of 17 officers of the Indian Navy, including four women officers and three
officers of the Indian Coast Guard, who were awarded “Wings” on graduating
as “Observers”.
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10. India successfully conducts testing of Prithvi Il missile
India conducted a successful night test-fire of

its indigenously developed nuclear capable A
surface-to-surface Prithvi-II missile, as part )

of a user trial by the Army from a base in
Odisha. The launch of the missile was carried
out from Integrated Test Range at Balasore.
Prithvi is a tactical surface-to-surface short-
range ballistic missile developed by DRDO.

Prithvi-II is capable of carrying 500 to 1,000
kg of warheads and is powered by liquid
propulsion twin engines. It is the first to be
developed by the DRDO under its Integrated Guided Missile Development Programme.

11. India-Japan Maritime bilateral exercise ‘JIMEX’ held in North Arabian

Sea

The fourth edition of India-Japan Maritime
bilateral exercise (JIMEX) was held in North
Arabian Sea. The exercise is conducted
biennially between the Indian Navy and e
Japanese Maritime Self-Defense Force
(JMSDF). 'JIMEX" series of exercises
commenced in January 2012 with special focus
on maritime security co-operation.

JIMEX 20 was spread over three days and
conducted in a ‘non-contact at-sea-only
format’, in view of COVID-19 restrictions. The last edition of JIMEX was conducted in
October 2018 off Visakhapatnam coast.

12. Indian Navy, Royal Australian Navy Passage Exercise (PASSEX) held

in Eastern Indian Ocean

The Passage Exercise (PASSEX) between Indian
Navy and Royal Australian Navy was held in
Eastern Indian Ocean. The exercise reflects the
growing strength of Indo-Australian bilateral
relations as comprehensive strategic partners,
particularly in defence co-operation in the
maritime domain.

PASSEXs are regularly conducted by Indian
Navy with units of friendly foreign navies. The
two navies have built a robust relationship
through regular exercises such as AUSINDEX conducted biennially.
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13. DRDO successfully test fired Laser-Guided Anti-Tank Missile
Defence Research and Development
Organization has successfully conducted
test firing of Laser Guided Anti-Tank Guided
Missile from MBT Arjun at K K Ranges in
Ahmednagar. While, the missile is currently
being tested from the MBT Arjun, it has
been designed so that, it can be fired from
other platforms too.

The missile has the capability of engaging
with the target even if, it is not in the line of
sight. The missile uses a warhead that has
the capability to neutralise armoured
vehicles which have reactive armours.

14. DRDO conducted successful flight test of ABHYAS
Defence Research and Development W
Organisation (DRDO) successfully =

conducted the flight test of ABHYAS - High-
speed Expendable Aerial Target (HEAT)
vehicles from the Integrated Test Range
(ITR) at Chandipur in Odisha. ABHYAS has
been designed and developed by the
Aeronautical Development Establishment
(ADE) of the DRDO.

The vehicle is a drone that will be used as a
target for various missile systems. It can [ } “ =
also be used as a decoy aircraft, if needed. Abhyas is capable of fuIIy -autonomous fllght
and runs on a gas turbine engine.

15. DAC approved proposals for capital acquisition of equipment worth

Rs. 2,290 crore

The Defence Acquisition Council (DAC)
approved proposals for capital acquisition of
various equipment required by the Indian
Armed Forces at an approximate cost of Rs.
2,290 crores. These include procurement from
Domestic Industry as well as Foreign vendors.

Under the Buy Indian category, the DAC
approved procurement of Static HF Tans-
receiver sets and Smart Anti Airfield Weapon.
The Smart Anti Airfield Weapon being procured
at an approx cost of 970 crore rupees will add
to the fire power of Navy and Airforce.
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16. Rajnath Singh launched Defence India Startup Challenge -4
Defence Minister Rajnath Singh launched
the Defence India Startup Challenge (DISC
4) during the iDEX event, featuring the
initiatives aimed at expanding the horizons
of Innovations for Defence Excellence
(iDEX) ecosystem. He also launched the
iDEX4Fauji initiative and Product
Management Approach (PMA) guidelines.

iDEX4Fauji is a first of its kind initiative,
launched to support innovations identified
by members of the Indian Armed Forces : £
and will bolster frugal innovation ideas from soldiers and fleId formatlons

17. BrahMos Missile featuring Indigenous Booster successfully flight

tested

“BrahMos surface-to-surface supersonic
cruise missile featuring indigenous Booster
and Airframe Section along with many other
'Made in India' sub-systems were successfully u
flight tested. It has paved the way for the
serial production of the indigenous booster
and other indigenous components of the
powerful BrahMos Weapon System realising
Atmanirbhar Bharat pledge.

The BrahMos is a medium-range ramjet
supersonic cruise missile that can be E : = _—
launched from submarine, ships, aircraft, or Iand It is the fastest supersonic cruise
missile in the world. It is one more major step in enhancing the indigenous content.

36

EIMPLYEAESEYLEARHNING

w Mtutorialspoint



1. Coal India to invest over 1.22 Lakh Crores on 500 Projects by 2023-24

With an aim to achieve 1 billion tonnes (BT)
coal production by the year 2023-24 and
make the nation Aatmanirbhar in Coal, Coal
India Ltd (CIL) will invest over Rs. 1.22 lakh
crores on about 500 projects related to coal
evacuation, infrastructure, project
development, exploration and clean coal
technologies.

Out of the proposed spend of over 1.22 lakh
crores, CIL has planned to invest Rs. 32,696
crores on Coal Evacuation, Rs. 25,117 crores
on Mine Infrastructure, Rs. 29,461 crores on Project Development, Rs. 32,199 on
diversification & clean coal technologies, Rs. 1,495 crores on social infrastructure and Rs.
1,893 crores on exploration works by the year 2023-24.

2. Gross GST revenue collection in August stood at Rs 86,449 crore
The gross GST revenue collected in August is
Rs. 86,449 crore. Out of this, CGST is Rs.
15,906 crores, SGST is Rs. 21,064 crores
and IGST is Rs. 42,264 crore. The revenue
for August 2020 is 88% of the GST revenue.
The revenue from import of goods was 77%
and the revenue from domestic transactions
were 92% of the revenue.

The government settled Rs. 18,216 crores to
CGST and Rs. 14,650 crores to SGST from
IGST as regular settlement. The total
revenue earned by Central Government and the State Governments after regular
settlement in August is Rs. 34,122 crores for CGST and Rs. 35,714 crore for the SGST.

3. Government decides to cap export incentives under MEIS scheme
Indian Government announced to cap export
incentives under Merchandise Exports from
India Scheme (MEIS) at Rs. 2 crore per
exporter on outbound shipments made during
September-December, 2020. The MEIS was
launched as an incentive scheme for the
export of goods in 2015 where, rewards were
given by way of duty credit scrips to
exporters.

MEIS will be replaced by a new scheme called
Remission of Duties or Taxes On Export
Product from January 2021. The ceiling is to ensure that the total claim under the
scheme does not exceed the allocation prescribed by the government.
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4, Vodafone Idea rebranded itself as ‘Vi’
Vodafone Idea Ltd. rebranded itself as 'Vi',
creating a unified identity two years after
the merger of erstwhile Vodafone India Ltd.

and Idea Cellular Ltd. The tagline of ‘Vi’ is Together
'Together for Tomorrow' giving birth to a
new brand called "Vi" (read as "We"). fOl’ Tomorrow

At the time of merger, customer base stood
at 408 million, which has decreased to 280
million at the end of June 2020. The
company targets to raise up to ¥25,000
crores to meet government dues, pay
interest and invest in operations.

5. Infosys acquired product design firm Kaleidoscope Innovation
Infosys announced a definitive agreement to
acquire Kaleidoscope Innovation, a full-
spectrum product design, development and
insights firm innovating across medical,
consumer and industrial markets, bolstering
capabilities in the design of smart products.
Kaleidoscope Innovation offers usability
testing in support of regulatory submissions,
including the delivery mechanism for aortic
stents.

This acquisition strengthens digital offerings
at the intersection of new software technologies at Infosys. Kaleidoscope Innovation
brings to Infosys extensive knowledge of design and engineering in product design,
UI/UX design, research & insight, development and visualization.

6. India Ratings forecasted contraction of 11.8% in FY21 GDP
The Indian arm of Fitch Ratings, India
Ratings and Research (Ind-Ra) has projected

L |
India's FY21 GDP growth forecast at -11.8%.
The quantum of negative gross domestic n la atlngs

product (GDP) growth of 23.9% recorded in

1QFY21 is much higher than India Ratings
and Research’s (Ind-Ra) forecast of 17.0%. esearc

The economic loss in FY21 is estimated to be

INR18.44 trillion. However, GDP is expected trh G ‘ |

to rebound and grow at 9.9% vyoy in FY22 A Flt“h CfOUp Cor”[:any

mainly due to the weak base of FY21. The

work place mobility would remain low even in the next few months and would not return
to normal till a vaccine is found.

38

EIMPLYEAESEYLEARHNING

A X tutorialspoint



Current Affairs — September 2020

7. Fitch Ratings projected global GDP to contract 4.4%
Fitch Ratings projected global GDP to contract
4.4% in the current year, a modest upward
revision from the 4.6% decline expected in
the June GEO. It however, revised upwards
China’s growth estimate to 2.7% for 2020.
Fitch has slashed India’s growth projection to
(-) 10.5% from (-) 5% estimated earlier.

Fitch projected the U.S. GDP to contract 4.6%
in 2020, less than the 5.6% decline which, it
had forecast in June.

8. Factory output contracted 10.4% in July 2020
Factory output contracted 10.4% in July
2020, in a year-on-year comparison of the
Index of Industrial Production (IIP), released
by the Centre. Mining and manufacturing
shrunk 13% and 11% respectively, although
electricity generation has recovered to a
contraction of 2.5%.

Meanwhile, the fall in IIP for June has been
revised to (-)15.77% from the provisional
estimates of 16.6% contraction released last
month. According to the IIP data, factory
output had registered a growth of 4.9% in July 2019.

9. Moody’s forecasts India’s GDP at -11.5% for FY21
Moody’s Investors Service has forecast
India’s real GDP to contract by 11.5% in
fiscal 2020-21. It had earlier predicted a 4%
contraction. However, it has predicted the
Indian economy to grow at 10.6% in 2021-
22. Moody’s expects the government fiscal
deficit to reach 12.0% of GDP in FY20.

Fitch Ratings predicted that India’s economy
will contract by 10.5% in 2020-21. Domestic
rating agency India Ratings and Research,
had revised India’s GDP growth forecast for
the financial year 2020-21 to -11.8%.
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10. CRISIL projected India's GDP contraction estimate for FY21 at 9%
Domestic rating agency CRISIL predicted
India’s GDP to contract 9% in the financial
year 2020-21 (FY21). It had earlier projected
a 5% contraction in May 2020. While, the

government figures reveal the GDP fell by
23.9% in Q1, the rating agency projected a
fall of 12% in Q2. '

CRISIL expects the growth of GDP at 10% in
FY22, on the back of a very weak base. For An S&P Global Company
the next three years, between fiscals 2023

and 2025, CRISIL projects the Indian GDP to average a growth of 6.2% annually.

11. ADB and Suguna Foods Private Limited signed $15 million deal
The Asian Development Bank signed an
agreement for $15 million of debt financing
through the subscription of non-convertible
debentures for Suguna Foods Private Limited
(Suguna) to help sustain poultry farming
operations, as well as rural livelihoods and
food security in India during the coronavirus
disease (COVID-19) pandemic.

Funds will help the company build inventory .

buffers, encourage local lenders to support ASIHH DE?EIDPII]EI]'Z Bﬂﬂk
the business and make timely payments to

contract farmers and suppliers. Poultry livestock is central to India’s food value chain as
an affordable source of animal protein that can address malnutrition.

12. INDIA’S FOREIGN TRADE:

Merchandise EED Me?cvffl;atillls.l;'f;gr:ces
August2020 e | MO el
India’s overall exports (Merchandise and
Services combined) in April-August 2020- USD::?;;‘;\[I\DH usoi-::?;nnon usofgzp.olral;mon
21 are estimated to be USD 182.13billion, () G5 80%) (E2eREY
exhibiting a negative growth of (-) 19.32% - — B e
over the same per‘iod Iast year, Ovel"a“ - USD 118.38 billion | USD 49.56 billion | USD 167.94 billion
imports in  April-August  2020-21 are il o e )
estimated to be USD 167.94 billion,
exhibiting a negative growth of (-) 38.00% "~ w0 smumer H . {US'D“?Z.Z”;E!ELH

over the same period last year.

e Merchandise: Total exports was USD 97.66 billion down 26.65%, while, total
imports was USD 118.38 billion down 43.73%. The trade deficit was USD 20.72
billion.

e Services: Total exports was USD 84.47 billion down 8.80%, while, total imports
were USD 49.56 billion down by 18.07%. The net of services was USD 34.91
billion.

e Overall Trade: Total exports was USD 182.13 billion down by 19.32%, while,
total imports was USD 167.94 billion down 38.00%. The trade deficit was USD
14.20 billion.
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13. S&P projects Indian economy to contract 9% in FY21
S&P Global Ratings revised its forecast of

the contraction of Indian economy to 9% in
the fiscal year 2020-21 (FY21). It had
earlier projected the economy to contract by
5% in May 2020. For the FY22 (2021-22),

S&P expects GDP growth of 6% and for
FY23 (2022-23), GDP is projected at 6.2%.

u
Moody’s and Fitch had projected Indian
economy to contract 11.5% and 10.5%
respectively in the current fiscal. However,

Goldman Sachs has estimated the
contraction at 14.8%.

14. ADB projects Asia’s economy to shrink for first time since 1960s

Asian Development Bank has projected the

gross domestic product (GDP) of Asia to

decline by 0.7% in 2020, down from June’s

projection of an increase of 0.1%. If so, the

Asian economy would shrink for the first

time, since the early 1960s. : ‘
L {' 1l

Growth in Developing Asia will rebound to I‘l-“

6.8% in 2021. The negative growth weighs i'

on several factors that includes majorly due

to the corona pandemic as well as US-China k

trade tensions and technology conflicts.

15. Asian Development Bank projected India’s GDP at -9% in FY21
ADB projected India’s gross domestic product

(GDP) growth for fiscal year (FY) 2020

ending on 31 March 2021, to contract by

9.0%. ADB projected the gross domestic

product (GDP) growth for developing Asia at

- 0.7 per cent in 2020, the first negative

economic growth, since 1962. FaAB]H AsiAN DEVELOPMENT BANK

Inflation is expected to fall in the remainder

of FY 2020 to 4.5% with tamed food prices

and decreased economic activity, and then

further decline to 4.0% in FY 2021. India’s current account deficit is forecast to shrink to
0.3% of GDP this fiscal year, then widen to 0.6% of GDP in FY 2021 with exports
expected to recover as global growth rebounds.
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16. UBS Securities projected India’s GDP at -8.6% in FY21
UBS Securities predicted India’'s GDP for
2020-21 (FY21) to contact by 8.6% in FY20.

India's public debt-to-GDP ratio is also
estimated to rise further to 83.9 percent by
end-FY22. UBS Securities projects India’s
GDP to grow by 10% in FY22. UBS
Investment Bank provides corporate,
institutional and wealth management clients
with expert advice.

The Covid-19 pandemic has reduced India’s
growth to around 5 per cent YoY. It has been predicted that COVID-19 stimulus will be
enhanced up to around 3% of GDP in FY21.

17. OECD projected India’s GDP at -10.2% in FY21

Organisation for Economic Co-operation and
Development Interim Economic Outlook
predicted Indian economy to contract by
10.2% in FY21 (2020-21). GDP is estimated
to grow at 10.7% in FY22 (2021-22).

The highlights include:

- Rising inflationary pressures and concerns
about financial stability will limit central
banks to cushion economic activity.

-Global GDP is predicted to contract by
4.5% in 2020, whereas, for F.Y. 2021-22,
GDP is estimated to increase by 5%.
-Income loss of USD 7 trillion to the world is predicted for FY 21-22.

18. ONGC exits from Sudan Oilfields

India's Oil and Natural Gas Corp (ONGC) has
exited from Sudan oilfields, after the African
nation refused to pay for oil, which, it lifted
from the fields. Sudan's dues towards OVL
totalled USD 430.69 million. ONGC Videsh
Ltd (OVL) had a 25% stake in Block 2A&4 in
Sudan while CNCP had 40% and Petronet
30%.

ONGC has been ranked as the Top Energy
Company in India. Sudan had since 2011 not
paid OVL and partners for oil it bought from the block.
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19. Vodafone won arbitration case against India, Government to study

the case award

Vodafone Group Plc has won an international
arbitration case against the Indian
government in the high-profile dispute
involving a $2 billion tax claim. The case
refers to India’s controversial retrospective
amendment to Income Tax Act in 2012.

The Permanent Court of Arbitration located £

at The Hague has ruled that the conduct of

India’s tax department is in breach of “fair

and equitable” treatment. However, the vo a one
Government of India plans to study the

award and all its aspects carefully in consultation with its counsels.

20. FM granted permission to raise additional financial resources of Rs.

9,913 crores to five states
The Ministry of Finance has granted permission St wise detail o the aditional borrowing permission granted by the Goverament on
to raise additional financial resources of Rs. meeting reform targets

9,913 crores to 5 (five) states through Open
Market Borrowings (OMBs). These states are
Andhra Pradesh, Telangana, Goa, Karnataka
and Tripura. This permission has been
accorded, after these states successfully met

Andhra Pradesh Rs.2,525 crore
Telangana s.2,508 crore

the reform condition of implementation of One Kamataka Rs4,509 crore
Nation One Ration Card System. 603 Rs.223 crore
Tripura Rs.148 crore

This permission allows Karnataka to raise Rs.

4,509 crores whereas, Andhra Pradesh can borrow Rs. 2,525 crores. Telangana has been
permitted to borrow Rs. 2,508 crores while, Goa can raise Rs. 223 crores and Tripura Rs.
148 crores.

21. ICRA projected India’s GDP for FY21 to contact by 11%
Rating agency ICRA has revised its gross
domestic product (GDP) forecast for 2020-21 to
a contraction of 11% from an earlier estimate
of -9.5%. ICRA cited the continued rise in
COVID-19 cases across the country as the ~
reason for the change in GDP forecast. ICRA
A MOODY'S INVESTORS
For Q3FY21, ICRA revised its GDP forecast to - SERVICE COMPANY
5.4 percent from -2.3 percent. It also predicts
economic contraction of 2.5 percent in Q4FY21,
a downward revision from the previous
estimate of 1.3 percent. ICRA expects the
economic situation to improve in H2FY21, relative to the first half of the fiscal year.
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1. Five PSUs of India to join International Solar Alliance Coalition
Five Public Sector Undertakings (PSUs)

under Petroleum & Natural Gas Ministry is

set to join International Solar Alliance (ISA)’s

Coalition for Sustainable Climate Action 8
(ISA-CSCA) as Corporate Partners. Oil and Ve
Natural Gas Corporation Limited (ONGC),

Indian Oil Corporation Limited (IOCL), Bharat

Petroleum Corporation Limited (BPCL), % '*..Q
Hindustan Petroleum Corporation Limited g @

(HPCL) and GAIL (India) Limited will be ,,agg gl,., !0‘..,.
contributing to International Solar Alliance’s

Corpus Fund.

8 o0, INTERNATIONAL
‘2 4 %8 SOLAR
." ALLIANCE

Oil & Gas PSUs are increasingly evaluating new opportunities in the solar and RE space
for diversification. Indian Qil & Gas companies are actively taking part in this clean
energy transition.

2. Climate Smart Cities Assessment Framework (CSCAF 2.0) and Streets

for People Challenge launched
The government has launched the Climate

Smart Cities Assessment Framework (CSCAF)
2.0, along with the ‘Streets for People CLIMATESMART

Challenge’. The objective of CSCAF is to

provide a clear roadmap for cities towards CITIES

combating Climate Change, while planning

and implementing their actions, including —

investments. Assessment Fromework
2020

The Streets for People Challenge is the

response to the need for making our cities

more walkable and pedestrian friendly. The
Challenge builds on the advisory issued by MoHUA for the holistic planning for
pedestrian-friendly market spaces, earlier this year.
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3. Eight Indian beaches recommended for coveted Blue Flag

international eco-label

Eight beaches of the country have been
recommended for the coveted ‘Blue Flag’
international eco-label. Blue Flag
certification is a globally recognised eco-
label accorded by an international agency
‘Foundation for Environment Education,
Denmark’ based on 33 stringent criteria.

The eight beaches recommended under
the BEAMS are Shivrajpur in Gujarat,
Ghoghla in Daman and Diu, Kasarkod and
Padubidri in Karnataka, Kappad in Kerala,
Rushikonda in Andhra Pradesh, Golden in Odisha and Radhanagar in Andaman and
Nicobar Islands. India also has its own eco-label ‘Beach Environment and Aesthetics
Management Services’ (BEAMS) under its Integrated Coastal Zone Management (ICZM)
project.

CArgha

4. UN and United Kingdom to co-host Global Climate Summit 2020
The United Kingdom and the United 2 i h
Nations are going to co-organise a global £ %
climate summit in December 2020, to ﬁ%
mark the fifth anniversary of the signing o
of the Paris Climate Agreement in 2015. Un

The event is being dubbed “the sprint to
Glasgow” by the UN.

L

ited Kingdom
The aim of the event is to rally MISSIOn to the
momentum and call for much greater 1 '

climate action and ambition. National UnltEd Natlons
governments will be invited to present more ambitious and high-quality climate plans, as

well as COVID recovery plans, new finance commitments and measures to limit global
warming to 1.5C.
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1. ICICI Prudential Life launched voice chatbot “LiGo” on Google

Assistant

ICICI Prudential Life Insurance has introduced
its customer service chatbot 'LiGo' on 'Google
Assistant'. This would enable the policyholders
to have their queries addressed by simple
voice commands such as "Ok Google, I want e
to speak to ICICI Prudential Life LiGo" or "May (’IGICI PRLDENTIAL™

I talk to ICICI Prudential Life LiGo".

Customers can instantly access information
on their policies by activating 'Google
Assistant' on their Android smart phones and
speaking out their policy number or registered
phone number.

2. Reserve Bank of India revised Priority Sector Lending guidelines
Reserve Bank of India revised Priority Sector
Lending guidelines to address the regional
disparities in the flow of priority sector credit.
In the revised guidelines, higher weightage
has been assigned to incremental priority
sector credit in identified districts and loan
limits for renewable energy have been
increased.

Bank finance to start-ups up to 50 crore
rupees, loans to farmers for installation of
solar power plants for solarisation of grid connected agriculture pumps and loans for
setting up Compressed Bio Gas plants have been included as fresh categories eligible for
finance under priority sector.

3. 15th Finance Commission held discussions with its Economic

Advisory Council

The Fifteenth Finance Commission held
discussions with its Economic Advisory
Council. The meeting discussed GDP growth,
tax buoyancy of the Centre and the States,
GST compensation and fiscal consolidation.
Specific issues relating to public expenditure
on health, investment revival, recapitalisation
of the financial system and its impact on
public finances were also discussed.

15" FINANCE COMMISSION

The meeting was chaired by N. K. Singh,

Chairman of Fifteenth Finance Commission.

Finance Commission decided to take a nuanced approach towards tax devolution to the
States.
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4. ICICI Bank launched ‘Home Utsav’, a virtual property exhibition
ICICI Bank launched ‘Home Utsav’, a virtual
property exhibition that digitally showcases
real estate projects by renowned developers
from key cities across the country. ICICI bank
customers can avail exclusive offers such as
attractive interest rates, special processing
fees and digital sanction of loans, on buying a
property through this exhibition.

@ ICICI Bank

The first ‘Home Utsav’ exhibition has been
launched for the Mumbai and Pune region,
where over 100 projects by more than 60 developers were showcased. ICICI Bank
customers and those who are not the Bank’s customers, can participate in ‘Home Utsav’.

5. S Krishnan appointed as MD & CEO of Punjab & Sind Bank

S Krishnan took charge as Managing Director
and Chief Executive Officer of state-owned
Punjab & Sind Bank. Prior to this
appointment, he worked as an Executive
Director at Canara Bank. He has handled
responsibility as the Executive Director of
Syndicate Bank. He has specialisation in
various fields such as credit, specifically
corporate credit and risk management.

. . . Punjab & Sind Bank
Punjab & Sind Bank is a government-owned

bank. The bank has overall 1559 branches which are widely spread across India.

6. Murali Ramakrishnan selected as new MD & CEO of South Indian Bank
The Reserve Bank of India appointed Murali
Ramakrishnan as Managing Director and CEO
of the South Indian Bank for a period of three
years. Prior to this appointment, he worked
as an advisor in South Indian Bank on the
risk advisory board of VISA for the Asia
Pacific.

W

SOUTH
NDIAN Bank

Murali worked as former senior executive at
ICICI Bank, looking after operations in North
Asia, West Asia, Sri Lanka and Africa and as
Senior General Manager at Strategic Project
Group.
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7. NABARD organised awareness cum sensitisation programme in
Jammu and Kashmir

An awareness cum sensitisation programme
for newly proposed Farmer Producer
Organizations (FPO) was organised by
NABARD in Jammu and Kashmir. The
programme was organised to promote
sustainable and equitable agriculture and
rural prosperity through effective credit
support related services, institutional
development and other initiatives. NAB n RD
Farmers were made aware regarding the

scheme for providing financial assistance

and training to the farming community for establishment of FPO’s. A large number of

farmers engaged in different agri activities and self help groups of NRLM participated in
the programme.

8. RBI paved way for loan recasts

The Reserve Bank specified five financial
ratios and sector-specific thresholds for
resolution of COVID-19-related stressed
assets in 26 sectors, including auto
components, aviation and tourism. The 26
sectors specified by the RBI include
automobiles, power, tourism, cement,
chemicals, gems and jewellery, logistics,
mining, manufacturing, real estate, and
shipping among others.

The resolution plans shall be taken into
account the pre-COVID-19 operating and financial performance of the borrower and
impact of COVID-19 on its operating and financial performance at the time of finalising
the resolution plan.

9. Finance Minister unveiled doorstep banking services
Union Minister of Finance Nirmala
Sitharaman inaugurated Doorstep Banking
Services and felicitated best performing
banks on EASE Banking Reforms Index. As
part of the EASE Reforms, Doorstep Banking
Services is envisaged to provide convenience
of banking services to the customers at their
door step through the universal touch points
of Call Centre, Web Portal or Mobile App.

EASE Agenda is aimed at institutionalising
clean and smart banking. The overall score of PSBs increased by 37% between March-
2019 and March-2020, with the average EASE index score improving from 49.2 to 67.4
out of 100.
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10. IT Dept issued refunds worth Rs 1.01 lakh cr to 27.55 lakh taxpayers
The Income Tax Department issued refunds of
over 1.01 lakh crore rupees to 27.55 lakh
taxpayers between April 1st 2020 to September
8th 2020.This includes personal income tax (PIT)
refunds amounting to 30,768 crore rupees issued
to 25.83 lakh taxpayers and corporate tax
refunds amounting to 70,540 crore rupees issued
to over 1.71 lakh taxpayers during this period.

The government has emphasised on providing
tax related services to taxpayers without any
hassles during the COVID-19 pandemic.

11. RBI ceased Banking operations of Aditya Birla Idea Payments Bank
Reserve Bank of India ceased the Banking

operations by the Aditya Birla Idea Payments

(ABIP) Bank under Banking Regulations Act

1949 with effect from July 28, 2020. Aditya

Birla Idea Payments Bank was headed for - .
liquidation after the company's application Adltya Birla

for voluntary winding up. Payments Bank

Aditya Birla Idea Payments Bank had
received the banking licence from the RBI in
April 2017. Vodafone Idea Limited holds 51%
in ABIP bank and the remaining 49% by
Grasim Industries Limited.

12. India Post launched Five Star Villages Scheme
The Department of Posts launched a scheme
called Five Star Villages, to ensure universal
coverage of flagship postal schemes in rural
areas of the country. The scheme seeks to
bridge the gaps in public awareness and reach
of postal products and services, especially in
interior villages. All postal products and
services will be made available and marketed
and publicized at village level.

R ST

[ndian Post

The schemes covered under the Five Star
scheme include NSC / KVP certificates,
Sukanya Samridhi Accounts, Funded Post Office Savings Account, Postal Life Insurance
Policy and Pradhan Mantri Suraksha Bima Yojana Account.
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13. Bank of Baroda topped EASE 2.0 Index by IBA
Union Minister of Finance Nirmala Sitharaman
felicitated best performing banks on EASE
Banking Reforms Index. Bank of Baroda,
State Bank of India, and erstwhile Oriental
Bank of Commerce were felicitated for being
the top three (in that order) in the ‘Top

Performing Banks’ category, according to the
EASE 2.0 Index Results. Md&mda

Bank of Maharashtra, Central Bank of India

and Corporation Bank were awarded in the

‘Top Improvers’ category basis EASE 2.0

Index. Punjab National Bank, Union Bank of India, and Canara Bank were also
recognised for outstanding performance in select themes.

3 30 agler

14. SBI to launch new loan scheme SAFAL for organic cotton growers
State Bank of India (SBI) has planned to
launch a new loan product called 'SAFAL',
to provide loans to farmers on easy terms.
Under this product, loans will be provided
to the organic cotton growers, who have
taken no credit on easy terms will be
provided.

SBI will use Artificial Intelligence (AI) and
Machine Learning (ML) for launching loan
product Safe and Fast Agriculture Loan
(SAFAL). Organic cotton is not exposed to
toxic chemicals in the field or through their food and water supply.

15. CRISIL, Ind-Ra upgrade Yes Bank's ratings
Rating agencies CRISIL and India Ratings
have upgraded Yes Bank's infrastructure
bonds and other papers on the back of
improvement in its funding and liquidity
profile recently. CRISIL upgraded its rating on
Rs. 20,000 crore certificates of deposit of Yes
Bank to A2-plus from A2 besides reaffirmed
its BBB/Stable rating on the bank's tier two
bonds under Basel III and infrastructure
bonds.

Ind-Ra revised upwards the bank's long-term
issuer rating to BBB from BB-(minus), while
resolving the rating watch evolving.
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16. RBI issued norms for compliance functions in banks
The Reserve Bank of India (RBI) issued new -
guidelines regarding compliance functions and
defined the role of the chief compliance officer
(CCO) in banks to ensure global industry
standards in risk management. A bank shal